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[See rule 16CC and Rule 178]

Audit report under clause (b) of the tenth proviso to clause (23C) of
section 10 and sub-clause (ii) of clause (b) of sub- section (1) of section
12A of the Income-tax Act, 1961, in the case of a fund or trust or
institution or any university or other educational institution o any
hospital or other medical institution which is required to be furnished
under clause (b) of the tenth proviso to clause (23C) of section 10 ora
trust or institution which is required to be furnished under sub-clause (ii)
of clause (b) of section 12A

Acknowledgement Number -542861580290924

We have examined the balance sheet of INDIAN BODY BUILDERS FEDERATION [name of the fund or trust or institution or any
university or other educational institution or any hospital or other medical institution] as at 31 March 2024 and the Income
and Expenditure account or Profit and Loss account for the year ended on that date are in agreement with the books of
account maintained by the said fund or trust or institution or university or other educational institution or hospital or other
medical institution. ’

We have obtained all the information and explanations to the best of our knowledge and belief which are necessary for the
purposes of the audit.

In our opinion, proper books of account have been maintained at the registered office of the above named fund or trust or
institution or university or other educational institution or hospital or other medical institution at the address mentioned at
row 11 of the Annexure.

In our opinion and to the best of our information and according to explanations given to us, the particulars given in the
Annexure are true and correct subject to following observations or qualifications, If any-

Sl.no ~|Observations/ Qualifcations

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and
fair view-

(i) inthe case of the balance sheet, of the state of affairs of the above named Trust as on 31 March 2024; and,

(i) inthe case of the Income and Expenditure account or Profit and Loss account, of the income and application / profit or
loss of its accounting year ending on 31-MAR-2024.

Subject to the following observations / qualifications-

Sl.no Observations/ Qualifcations

The prescribed particulars are annexed hereto.

Accountant Name : NITESH GYANCHAND RANKA

Membership Number: 180918

Firm Registration Number : 0101591W

Address: 819-820, GOLDCREST BUSINESS PARK, LBS MARG,

GHATKOPAR W, MUMBAI-400086 MAHARASHTRA
Place : MUMBAI

IP Address :
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Date: 22-SEP-2024

ANNEXURE
Statement of particulars
Basic Details
1.  PANofthe auditee AAATI7626L
2. Name of the auditee INDIAN BODY BUILDERS FEDERATION
3.  Assessment Year 2024-25
4. Previous Year 01-Apr-2023 to 31-Mar-2024
5.  Registered Address of the auditee Slimwell Gymnaisum behind victoria
church,shitaladevi Temple
Road,,MUMBAI,Mahim H.O,MAHARASHTRA -
400016,INDIA
6.  Otheraddresses, if applicable No
Legal Status
7.  Type of the auditee Trust
8.  Whether the auditee is established under an instrument? Yes
Management

9. (a) Details of all the Author (s)/ Founder (s)/ Settlor (s)/Trustee (s)/ Members of society/Members of the
Governing Council/ Director (s)/ shareholders holding 5% or more of shareholding / Office Bearer (s) of
the auditee at any time during the previous year

; S. Name Relation Percentageof IDCode Unique Address Whether thereis any If yes,
No. of shareholding Identification changeinrelationduring  specify
person In case of Number § previous year of audit the
shareholder change
| (1) @ (&) @) ®) ©) @ ®
1. HIRAL  9-Office 1-PAN BAYPS6822F 401, B WING,NATWARNAGAR, JOGESHWARI No
SHETH  Bearer ,Mumbai,Jogeshwari West
(s) S.OMUMBAI,MAHARASHTRA,400102,INDIA
2. ATIN 9-Office 1-PAN AEIPT4604D 61, LALRAM NAGAR,LALRAM NAGAR, No
TIWAR  Bearer INDORE indore,Indore Manorama Ganj
| (s) S.0,|NDORE,MADHYA PRADESH,452001,INDIA

(b) Incaseif any of the persons [as mentioned in row 9(a)] is not an individual, then provide the following details of
the natural persons who are beneficial owners (5% or more) of such person during the previous year

'S. Na IDCode Unique Add  Nonindividual person [as mentioned in serial Percentageof Whether thereisanychange  If yes,

| No. me Identification  ress number no 9(a)fln which beneficlal ownership beneficlal during previous year of audit specify the
Number held ownership change

m e e 8 ® @ ® )

No Records Available

Commencement of activities




10.

RN IR L T Rl R

(M)

(iv)

Where the auditee has been granted provisional registration or No

provisional approval, whether activities have commenced during the
previous year

If yesin 10 (i), date of commencement of activities

If the answer to 10(i) is yes, whether application for registration under No
section sub-clause (jii) of clause (ac) of sub-section (1) of section 12A or

approval under clause (iii) of the first proviso to Clause (23C) of section 10
has been filed?

If yes in 10(jii) above, the date of application for registration or approval

Details of Place where books of accounts and other documents have been maintained

1. (i) Whether the books of account and other documents have been kept and Yes
maintained in the form and manner and at such place as prescribed under
rule 17AA by the auditee?
(ii) If Yes in (i) above, whether books of account are maintained atregistered  Yes
office?
(iii) If No in (ii) above, provide the following details regarding any place other than the registered place where
the books of account are maintained
(a) Address of such place where the books are maintained
(b) Date of decision by management to keep account at such place
(¢ Whether intimated to Assessing Officer that accounts are kept at
such place under proviso to sub-rule (3) of rule 17AA?
Date of intimation to Assessing Officer
Voluntary contributions
12. Whether auditee has filed Form No. 10BD for the previous year < If No then skip to No
serial number 14>
13.  Sum total of donations reported in Form No. 10BD furnished by the auditee for the
previous year
14.  Donations not reported in Form No 10BD/ Not required to fill Form No. 10BD ¥2,22,14,503
15.  Total voluntary contributions received by the auditee during the previous year ¥2,22,14,503
[13+14]
16.  Total Foreign Contribution out of the total voluntary contributions stated in 15
17.  Voluntary Contribution forming part of Corpus (which are included in 15)
18.  Anonymous donations taxable @30% under section 115BBC
19. Application outside India for which approval as per proviso to clause (c) of sub-
section (1) of section 11 has been obtained
20. Voluntary Contributions required to be applied by the auditee during the previous ¥2,22,14,503

year [15-(17+18+19)]



21, i
Income other than voluntary contributions derived from property held under the

t ‘ . ;
uru_s.t referred toin section 11 or income of fund or institution or trust or any
. mv.ersllty or other educational institution or any hospital or other medical
Institution other than the contribution reported in serial number 15

22.  Income required to be applied i i
pplied in India by th i ; ;
[20421] Y the auditee during the previous year ¥2,22,14,503

Application of Income

23. . ; . o~
Application of income (excluding application not eligible and reported under serial number 27)

(i) Total amount applied for charitable or religious purposes in India during ¥2,26,27,835
the previous year o

(ii) tl\n(l.(;]unt which was not actually paid during the previous year [if included ¥1,62,112
in (i

(iii) Amt{unt actually paid during the previous year which accrued during any €1,87,000
earlier previous year but not claimed as application of income in earlier
previous year

(iv) Total amount to be allowed as application [23(1)- 23(ii) +23(jii)] ¥2,26,52,723

(v) Amount invested or deposited back in corpus which was applied during
any preceding previous year and not claimed as application during that
previous year.

(vi) Repayment of loan or borrowing during the previous year which was
earlier applied and not claimed as application during that previous year

Amount to be disallowed from application

(vi)  Amount disallowable under thirteenth proviso to clause (23C) of section
10 or Explanation 3 to sub-section (1) of section 11 read with sub-clause

(ia) of clause (a) of section 40

Schedule TDS disallowable : Details of amounts inadmissible and amount
disallowable under thirteenth proviso to clause (23C) of section 10 or sub section
(1) of section 11 read with sub-clause (ia) of clause (a) of section 40:

(a) Details of payment on which tax is not deducted
| Dateof Amountof payment (in Rs.) Nature of payment Name of PANof payee,  Aadhaar Address of Payee
| Payment i Payee if avallable Number of
| payee, if
avallable
L @ ® @ (58) (5b) (6)
No Records Available
(b) Details of payment on which tax has been deducted but has not been paid
on or before the due date specified in sub- section (1) of section 139
| Date of Amountof Netureof ~ Nameof PANofpayee, ~ Aadhsar Address of Payee Amountoftax Amountoutof (7)
Payment payment(inRs.) payment Payee If avallable :l:yn:mi; of deducted deposited, If any
avallable
5b 6) @) ®)

] 4 5a)
L) @ &) No Records Available




(viii)

Amount disallowable under thirteenth proviso to section 10(23C) or

Explanation 3 to sub-section (1) of section 11 read with sub-section (3)or
(3A) of section 40A

Is any amount disallowable under thirteenth proviso to section 10(23C)or  No
Explanation 3 to section 11(1) read with sub-section (3) of section 40A?

Schedule 40A(3): Details of amount is disallowable under thirteenth
proviso to section 10(23C) or Explanation 3 sub-section(1) of section 11
read with sub-section (3) of section 40A

Amountof payment (in Rs.) Nature of payment Detalls of Payee

Name PAN, if Aedhaar, i
avallable avallable

®) (4) 5) (6a) (6b)

Address

@)

No Records Available

Is any amount disallowable under thirteenth proviso to section 10(23C)or  No
Explanation 3 to section 11(1) read with sub-section (3A) of section 40A?

Schedule 40A(3A): Details of Amount disallowable under thirteenth
proviso to section 10(23C ) or sub-section (1) of section 11 read with sub-
section (3A) of section 40A

Amount Nature Detalls of Payee

Name PAN, if Aadhaar, if
available avallable

@) @) (O] (68) (6b)

Address

(U]

(xi)

(xii)

(xiii)

(xiv)
(xv)
(xvi)

No Records Available

Donation to any fund or institution or trust or any university or other
educational institution or any hospital or other medical institution
referred to in sub - clauses (iv), (v), (vi) or (via) of Clause (23C) of section
10 of the Act or any trust or institution referred to in sections 11 or 12 of
the Act towards Corpus

Donation to any fund or institution or trust or any university or other
educational institution or any hospital or other medical institution
referred to in sub - clauses (iv), (v), (vi) or (via) of Clause (23C) of section
10 of the Act or any trust or institution referred to in sections 11 or 12 of
the Act not having same objects

Donation to any person other than any fund or institution or trust or any
university or other educational institution or any hospital or other medical
institution referred to in sub - clauses (iv), (v), (vi) or (via) of clause (23C)
of section 10 of the Act or any trust or institution referred to in sections 11
or 12 of the Act

Application outside India for which approval under proviso to clause (c) of
sub-section (1) of section 11 has not been obtained

Application outside India for which approval under proviso to clause (c) of
sub-section (1) of section 11 has been obtained

Applied for any purpose beyond the objects of the trust or institution

Any other Disallowance

Total allowable application [{23(iv)#23(v)+23(vi) = {23(vil) to 23(xv)}] ¥2,26,52,723



(xvii)  Amount deemed to have been applied during the previous year under
clause (2) of Explanation 1 to sub-section (1) of section 11

(xviii  Income accumulated under the provisions of Explanation 3 to the third
) proviso to clause (23C) of section 10 or sub-section (2) of section 11

(xix)  Income accumulated or set apart for application to charitable or religious
purposes or stated objects of trust or institution to the extent it does not
exceed 15 % of the income

Application of income out of different sources

24.  Taxable Income 22- [23(xvi) to 23(xix)] €-4,38,220
25.  Income taxable under section 115BB|

26.  Anonymous donation which is chargeable to tax @ 30 % under section 115BBC

27.  Application of Income out of the following sources during the previous year

(A) Income accumulated under the third proviso to clause (23C) of section 10
orunder sub-section (2) of section 11 during any earlier previous year

(B) Income deemed to be applied in any preceding year under clause (2) of
Explanation 1 to sub-section (1) of section 11 during any earlier previous
year

(© Income of earlier previous years up to 15% accumulated or set apért

(D) Corpus

(E) Borrowed Fund
(F) Any-other . (4
Please specify

Person referred to in 13(3)

28. Details of specified person as referred to in sub-section (3) of section 13

s ;
| Codeof Person referred to in sub- Nemeofsuch PANofsuch  Aadhar Number Addressof If code 2 selected in column (1) specify the amount of
| section (3) of section 13 person person c;f jluet't‘:ierson' such person contribution madeto the auditee

| if allo

t

{0 5 @ ® ® ©) ©)

No Records Available
29. Details of income/property referred to in section 13 (2)

(@) Whether any part of the income or property of the auditee is, or continues No
to be, lent to any specified person for any period during the previous year %0
without either adequate security or adequate interest or both

(b) Whether any land, building or other property of the auditee is, or continues  No
to be, made available for the use of any specified person, for any period g0
during the previous year without charging adequate rent or other
compensation

(c) Whether any amount is paid by way of salary, allowance or otherwise No
during the previous year to any specified person out of the resources of %0
the auditee for services rendered by that person to such auditee and the
amount so paid is in excess of what may be reasonably paid for such

services



30.

(d) Whether the services of the auditee are made available to any specified
person during the previous year without adequate remuneration or other
compensation

(e) Whether any share, security or other property is purchased by or on behalf
of the auditee from any specified person during the previous year for
consideration which is more than adequate

® Whether any share, security or other property is sold by or on behalf of the
auditee to any specified person during the previous year for consideration
which is less than adequate

(9) Whether any income or property of the auditee is diverted during the
previous year in favour of any specified person

(h) Whether any funds of the auditee are, or continue to remain, invested for
any period during the previous year, in any concern in which any specified
person has a substantial interest.

Whether the auditee has incurred any specified violation as referred to in
Explanation 2 to the fifteenth proviso to Clause (23C) of section 10 or Explanation
to sub-section (4) of section 12AB and the amount of such violation

(a) Income of the auditee has been applied, other than for the objects of the
trust or institution.

(b) ° Whether the auditee hag income from profits and gains of business which
is not incidental to the attainment of its objectives or separate books of
account are not maintained by auditee in respect of the business which is
incidental to the attainment of its objectives.

(c) Whether the auditee, referred to in clause (a) of sub-section (1) of section
13, has applied any part of its income from the property held under a trust
for private religious purposes, which does not enure for the benefit of the
public.

(d) Whether the auditee, referred to in clause (b) of sub-section (1) of section
13, has applied any part of its income for the benefit of any particular
religious community or caste

(e) Whether any activity being carried out by the auditee is not genuine or is
not being carried out in accordance with all or any of the conditions
subject to which it was registered.

(f) Whether the auditee has not complied with the requirement of any other
law, for the time being in force, and the order, direction or decree, by
whatever name called, holding that such non-compliance has occurred,
has either not been disputed or has attained finality.

Depreciation claim,TDS and TCS

31.

32.

Whether there is any claim of depreciation or otherwise has been made in terms of
Explanation 1 to Clause (23C) of section 10 or sub-section (6) of section 11 in
respect of any asset, acquisition of which has been claimed as an application of
income and the amount of such depreciation?

Whether the auditee is required to deduct or collect tax as per the provisions of
Chapter XVII-B or Chapter XVII-BB

No
%0

No
%0

No
20

No
¥0

No
%0

No

No
%0

No
%0

No
20

No
20

No
0

No

No
?0

Yes




Schedule TDS/TCS

Tax Deduction ~ Section/  Total Total Total Amountof = Totalamount Amountof Amount of tax
and Collection  Nature of  amountof  amount on amounton  tax onwhichtax tax deducted or
Account payment  paymentor whichtax  whichtax  deducted  was deducted  collected but not
Number (TAN) receiptof  was was or deducted or deposfted to the
thenature  requiredto  deducted or collected  collectedat  collected  credit of the
specifiedin  be deducted collectedat out of (6) lessthan on (8) Central
column (3) orcollected specified specffied Government out
outof (4) rate outof rate out of of (6) and (8)
6] @)
() (23 (9 (5 (6) 0} (8) (10)
MUMI09156A  194C - 9,87,453 9,87,453 9,87,453 18,623 0 0
Payment
sto
contracto
rs
MUMI09156A  194-] - 4,82,524 4,31,800 4,31,800 43,180 0 0
Rent
MUMI09156A  194J - 3,27,000 2,57,000 2,57,000 25,700 0 0
Fees for
professio
nal or
technical
services
MUMIO9156A  194H- 21,000 21,000 21,000 1,050 [1} 0
Commiss
ion or
brokerag
e
Schedule Statement of TDS/TCS
Tax Deduction Typeof Duedate for Date of furnishing, ~ Whether the statement of tax deducted or collected contains
and Collection Form furnishing if furnished information about all transactions which are required to be
Account reported
Number (TAN)
M (2 (3) (4) (©)
MUMI09156A  Form  30-SEP-2023  29-SEP-2023 No
26Q
MUMI09156A  Form 31-MAY-2024 29-MAY-2024 No
26Q

Schedule Interest on TDS/TCS

Tax Deduction ~ Amount of interest under section 201(1A) or 206C(7) Is Amount paid out of column  Date of payment of
and Collection  payable 2 amount
Account
Number (TAN)
(1) (2 3 @
No Records Available
Attachments
Income and Expenditure Account/Proft and Loss Account 1.BS as at 31-3-24.pdf
Balance Sheet 1.BS as at 31-3-24.pdf

Miscellaneous Attachments
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Bramhecha Medi £ Co.

CHARTERED ACCOUNTANTS

G

To,

THE DEPUTY CHARITY COMMISSIONER,
83, Dr. ANNIE BESANT ROAD,

NEAR JOY ICE CREAM COMAPANY,
WORLI,

MUMBAI - 400018

Re: INDIAN BODY BUILDERS FEDERATION YEAR ENDED ON 3157 MARCH, 2024
REG. NO. F-40615

Dear Sir,

As required under section 34 (1) Bombay Public Trust Act, 1950, we are enclosing herewith
the Balance Sheet as on 31 March, 2024 and the Income & Expenditure Account for the
year ended on 31 March 2024 of the Indian Body Builder Federation together with the
Statement of Income of the Trust liable to contribution for the year ended on 31 MARCH,

2024 pursuant to Rule 35(5) of the Bombay Public Trust 1950 in Schedule IX-C prescribed
therein.

We are also enclosing a certificate for Donation received for the Corpus Fund and Specific
fund for the year ended or 31% March 2024.

Thanking You,
Yours faithfully,

For Bramhecha Modi & Co.
Chartered Accountants
Firm Regn No: 101591W

o

(Nitesh Ranka)
Partner
Mem. No. 180918

Place: MUMBAI
Dated: September 21, 2024

819/820, Goldcrest Business Park, Opp. Vijay Sales, LBS Marg, Ghatkopar (W

), Mumbai 400 086.
Tel: 40040055/40045500 Email: ca_bmeo@ymail.com
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“Certified that amount of donations Rs. NIL received by Indian Body Builders Federation
with specific direction to be used towards the Corpus or Earmarked Funds form part of the
Corpus or Earmarked Funds of the Trust. We have verified all the communications in writing
received from the donors to that effect and satisfied ourselves that donations are towards
Corpus and Earmarked Funds of the Trust within the meaning of Explanation - 2 u/s 58 of the
Public Trust Act, 1950. It is also certified that the said donations of Rs. NIL as under received
towards Corpus / Earmarked Funds are invested in accordance with the provisions of
Bombay Public Trust Act, 1950 and interest/ income there from is / will be utilized towards
objects of the trust and that the said investments are reflected in the Balance Sheet for the
year ended 315t March, 2024.”

Donations received during the year ended 31-03-2024

1. TRUST FUNDS CORPUS
Corpus Fund Rs. NIL

Total : Rs. NIL

For Bramhecha Modi & Co.
Chartered Accountants
Firm Regn No: 101591W

@

(Nitesh Ranka)
Partner
Mem. No. 180918
UDIN : 24180918BKELMS1964

Place: MUMBAI
Dated: September 21, 2024

819/820, Goldcrest Business Park, Opp. Vijay Sales, LBS Marg, Ghatkopar (W), Mumbai 400 086.
Tel: 40040055/40045500 Email: ca_bmeo@ymail.com
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INDEPENDENT AUDITOR’S REPORT

To the Trustees of Indian Body Builders Federation

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Indian Body Builders Federation
(“the trust” registered under The Maharashtra Trust Act, 1950) which comprise the Balance
Sheet as at 31 March, 2024, and the Income and Expenditure Account for the period then ended,
and a summary of significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing issued by ICAL Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Management's Responsibility for the Financial Statements

The Trust’s Trustees are responsible for the preparation of these financial statements that givea
true and fair view of the financial position and financial performance of the trust in accordance
with the accounting principles generally accepted in India including the applicable accounting
standards. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of The Maharashtra Public Trust Act, 1950 (“the Act”) and The
Maharashtra Public Trust Rules, 1951 for safeguarding of the assets of the trust and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

The Trust’s trustees are responsible for overseeing the trust’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based oh our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

819-820, Goldcrest Business Park, Opp. Shreyas Cinema, LBS Marg. Ghatkopar (W),

O
i)
Tel: 40045500/40040055. Email: ca_bmeo@ymail.com > ""’"’}) *

?,\ »
o EAS
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We conduct our audit in accordance with the Standards on Auditing issued by the ICAl. Those
Standards require that we comply with the ethical requirement and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Trust's preparation of the financial
statements that given a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Trust's
Trustees, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

1 As required under by The Bombay Public Trust Act, 1950 our report, relating to the
accounts audited under subsection (2) of section 33, section 34 and Rule 19, giving the
requisite particulars, for the year ended 31st March, 2024 is annexed.

For Bramhecha Modi & Co.
Chartered Accountants
Firm Regn No: 101591W

i

(Nitesh Ranka)
Partner
Mem. No. 180918
UDIN: 2441903 \§ B - ELMT 2494

A OnA Mo,
X7

Place: Mumbai
Date : September 21, 2024

819-820, Goldcrest Business Park, Opp. Shreyas Cinema, LBS Mar
; : : g. Ghatkopar (W), M i
Tel: 40045500/40040055. Email: ca_bmco@ymail.com par (), Mumbai 400 086.
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